Actuarial Certification Tracks
I. Society of Actuaries (SOA)
A. Associate of the Society of Actuaries (ASA)

1. Verification by Educational Experience (VEE)

a) VEE – Economics

b) VEE - Corporate Finance

c) VEE - Applied Statistics



2. Exam P – Probability

3. Exam FM – Financial Mathematics

4. Exam M – Actuarial Models–Life Contingencies Segment (MLC)
5. Exam M – Actuarial Models–Financial Economics Segment (MFE)
6. Exam C – Construction and Evaluation of Actuarial Models
7. Fundamentals of Actuarial Practice (FAP) e–Learning Course
8. Associateship Professionalism Course (APC)
B. Fellow of the Society of Actuaries (FSA)

1. Verification by Educational Experience (VEE)

a) VEE – Economics

b) VEE - Corporate Finance

c) VEE - Applied Statistics



2. Exam P – Probability

3. Exam FM – Financial Mathematics

4. Exam M – Actuarial Models–Life Contingencies Segment (MLC)
5. Exam M – Actuarial Models–Financial Economics Segment (MFE)
6. Exam C – Construction and Evaluation of Actuarial Models
7. Fundamentals of Actuarial Practice (FAP) e–Learning Course
8. Associateship Professionalism Course (APC)
9. Choose a Specialty Track:

a) Finance/ERM Track

(1) Advanced Finance/ERM Exam

(2) Financial Economic Theory & Engineering Exam

(3) Financial Economics Module

(4) Financial Reporting/Operational Risk Module

(5) Decision Making and Communication (DMAC) Module

(6) Fellowship Admissions Course (FAC)
b) Investment Track
(1) Advanced Portfolio Management Exam

(2) Financial Economic Theory & Engineering Exam

(3) Financial Economics Module

(4) Investment Strategy Module

(5) Decision Making and Communication (DMAC) Module

(6) Fellowship Admissions Course (FAC)

c) Individual Life & Annuities Track

(1) Individual Life & Annuities Company/ Sponsor Perspective (CSP) Exam

(2) Individual Life & Annuities Design and Pricing (DP) Exam

(3) Financial Economics Module

(4) Regulation & Taxation Module

(5) Decision Making and Communication (DMAC) Module

(6) Fellowship Admissions Course (FAC)

d) Retirement Benefits Track

(1) Retirement Benefits Company / Sponsor Perspective (CSP) Exam

(2) Retirement Benefits Design and Pricing (DP) Exam

(3) Financial Economics Module

(4) Social Insurance Module

(5) Enrolled Actuaries (EA) Exams (U.S. Only)

(6) Decision Making and Communication (DMAC) Module

(7) Fellowship Admissions Course (FAC)

e) Group & Health Track

(1) Group & Health Company/ Sponsor Perspective (CSP) Exam
(2) Group & Health Design and Pricing (DP) Exam

(3) Health Systems Overview Module

(4) Pricing, Reserving & Forecasting Module

(5) Decision Making and Communication (DMAC) Module

(6) Fellowship Admissions Course (FAC)

C. Chartered Enterprise Risk Analyst (CERA)

1. Verification by Educational Experience (VEE)

a) VEE – Economics

2. Exam P – Probability

3. Exam FM – Financial Mathematics

4. Exam M – Actuarial Models–Financial Economics Segment (MFE)
5. Exam C – Construction and Evaluation of Actuarial Models
6. Advanced Finance/ERM Exam 
7. CERA Operational Risk e–Learning Module
8. Associateship Professionalism Course (APC)
II. Casualty Actuarial Society (CAS)
A. Associate of the Casualty Actuarial Society

1. Verification by Educational Experience (VEE)

a) VEE – Economics

b) VEE - Corporate Finance

c) VEE - Applied Statistics


2. Exam 1 — Probability
3. Exam 2 — Financial Mathematics

4. Exam 3 — Actuarial Models: (3F) Financial Economics and (3L) Life Contingencies and Statistics

5. Exam 4 — Construction and Evaluation of Actuarial Models

6. Exam 5 — Introduction to Property and Casualty Insurance and Ratemaking

7. Exam 6 — Reserving, Insurance Accounting Principles, Reinsurance, and Enterprise Risk Management

8. Exam 7 — United States—Nation-Specific Examination: Law, Regulation, Government and Industry Insurance Programs, and Financial Reporting and Taxation

B. Fellow of the Casualty Actuarial Society
1. Verification by Educational Experience (VEE)

a) VEE – Economics

b) VEE - Corporate Finance

c) VEE - Applied Statistics


2. Exam 1 — Probability

3. Exam 2 — Financial Mathematics

4. Exam 3 — Actuarial Models: (3F) Financial Economics and (3L) Life Contingencies and Statistics

5. Exam 4 — Construction and Evaluation of Actuarial Models

6. Exam 5 — Introduction to Property and Casualty Insurance and Ratemaking

7. Exam 6 — Reserving, Insurance Accounting Principles, Reinsurance, and Enterprise Risk Management

8. Exam 7 — United States—Nation-Specific Examination: Law, Regulation, Government and Industry Insurance Programs, and Financial Reporting and Taxation

9. Exam 8 — Investments and Financial Analysis

10. Exam 9 — Advanced Ratemaking, Rate of Return, and Individual Risk Rating Plans
http://www.soa.org/education/exam-req/edu-asa-req.aspx
http://www.casact.org/admissions/syllabus/
